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sih "zm: SRI *IRI 9^(5) ^ 3;RPf^ 31 aPTFI 2006 U 87/2006 STH 

^ ^ 5 2007 ^ "W I 


•afifRIT 3PRI^ ^ f :— 

(i) 'Sm «i(Vtinan 'Pm 5 (5) ^ SRI ^qR?T‘4' 

^ ^ ^aiofW ^ ■^: 'yc^RsId 311^ ^ITRI ^ ^ 4 ^RRH ‘’FTTI 

( i) 'Sm 3l^r<aa 6 ^ (2) ^ ^ SRT FIRf^ilf^ ^ W 

■W?T^’, acsiS’fT, 'SIWId«*iT, ■3?iW ^ ^ «^dNW WM 3Tl^r ^ 'Hf sfk 3^* 3m 

t^'®li< RnHad 3laRi?T 3?oRR 'fPlT I 

(ii) "am ^IWiHaa 1w? 6 ^ (3) ^ 3T^RR miR 3^4c-laT«T oEf^SR 'aSRI.'SfR^ ^5^?^ R 

SRI ^ ^ fd^[d«+»V ^«II ^1 % ’IRcl ftsRI <JdNm ^ 3:1^-^^ ^ Tlf^ cI«II RW yVHM<rfl 
«ft Ir^I^ I RSfR ^ .'^3n<! ^ URt^sJ RTRFq RTRT R RRfS Wl^d 3dlKH ^IRIR 

3IIRR tRRTRT RRT, RSRPl SRI FR^ ^ R^ ^3# ^ f^fd«tiT/3r<lKchT W % 

3n^S^‘ SI# ^ WS S^IRRTlf^t! RRS##! Iwi^t ^ aiJS#-] W ( 7) R# (8) #f S# WFIt 

TiR^nfscr t 1 w Wd‘^»T # 3i5#«r %rt m 1% # ^rrirt s ^ ^ #0Rr^ (3) # w aRcRRsr 

^-q-ii/M^Kt RT^ TR^ S#’, S?fs> "SllfW# RSStst Mdsif/^cSTSS^f, ^ifi ar^r SR RSI# f % # 

#RIINj # fssffts HHSU^T ^ R^ SR^ f, sit SMR 37?|oqcr?s?T oSS^ ^ 'JSld SRI R^' I 

(iv) fSSR 6 ^(4) SR^RPn R' RlfSSIRt SRI ^iMScI S5Rr'='<Ht S^t T^-RST 3lfS RRt W tSSfef RS 

■% RRS 1^ ^PIRT S^ fR^ISlf I 

( /) iA*^<6. #?fT RRS ftRS ^nSIR S^ ^ ^ sfl ^ ST^ #■ ^RfSS tS'Si sik 3n# #?T ^ ■WssjT/3cRlSSn 
Sit tssffts 3T^tT # S?'dl<=ldl ^ fR^IST^ R^ <4 SIT 3T^R T-Tf I 

(\i) 3I#fMtT ■^STIURI SR# ^ # TUfSSIT# STO ^ fHHfdfed RTSTdSif ^ WTISt^sf tRofcfT^ :— 

• ^Rft ^fRSRI ST. 1^., 379 ^sn^fSS R^, 

• «?ild^< S>IMU?rM %., efiTlCrK 

• #^smsifs^s>mfRiftsRisi. %., sirsr 504, 5/trf, sifn^ fslr^o 

• 'FIMt’Hijclehd 4»STi^, 112, RTSt #S|Tr3I, #f#SPnJTR 

• 'sfn^^afiFim siisfRjj^SRT si. f^., ^^isfn ts^, #srt, mis, wt^j^, 

• #4^ f^^*i ^ si. %. 38, ^iVigsiT 

• SsWsi. %S. 368,tSSR^R^,fn^1^,ts4 

• ffnsi i##! i<u<Ryi|#s ^ ^mT^vw, W4 w, 1sf<'?ra, pnas, ^fssfn 


tR^lST^S^ :- 


sns^ 


■SRnQ^^sssis 


'^' c; . fciRfsn 


f^rsfn^^atei ^ si. % ii "j^nsr^ tstRss, s. 43 , ^-its ite (ss), 

Mid 


f^Rft Rt RsfdS>/3|ISWS # f^SfSST TmiS?# SIT StR S^’ tR'dSISI i 
(v: i) 3?I#SS # Mm snsissif S# Slfs ■5]?'33TrI aifsiqSST ^ RTR 3TTTRRTI S^TS# fRSfSif I 

- s^fsnt snsfp^fesRR % is-s, wsneO -y^-^ooooT 

- %., 8-2-293/W2, Tte S. 2, s^ f^, tsW 
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%, 12, 3RR?T ^<l#T-56al^t 


63^, 

^-400067 


^"WmV ttt»? 'Sir. % 

c^l ^et>nTH®J> in. 1^ 

iHFRf 

^1$#^ %. 92, I^M«hT6'^T**i^iW(, iAtji-635126 

1 ^3?te ■^. 1-28, 

?fiH'lH| ^in. %. J WR 1?rt5 ^ 

fk, ^55^-400067 

j^ ■qxrs m 1^., ^5fRI, 3T^ 3^0^ ■^, gR|f-400059 

#1., 39 W1 ira ?o«. Rioter, 3f^ tj 4, ■g^“400059 

T., 103, ^T^rrsft '5^-411005 


#»raR ^RT 3?pff5raj& f^. 

<[u?H> wif in.%. 

^ ilftn lIT,1k. 

Wlf, ^«wf, 9*IIcW»< R!»f, ^gafif-400072 

., I " "' -I 

i4c^<41, ^irSRR ^4iWl^ 

4 ^ in.%, mi ^, ^srsm, ^^-20 

^ ■951Rf 1^., i(4l4»<U| 4iMli4<«, 12 W*ff?lT-l 


9>1Pt4H figRT, ttef ^ 
462, 

¥ 

■#3R "qk! 

, ■g*^-40obi3 


■^wifq, ^ ^ ■3IR irra ^ 1 

(viii) qfl4iwi *f ^ ^qi I^p^,m < 35^1 snf^ ^ ^ ^ «ff 1 

(ix ) #T ^ ?«IT ^ aST^lfV ^ ^ ^2Rf ^ 3n^ ^ ^ «I4WI % ^ifuif^*’ 41I4J4HI T?^‘ 

jHffetH') TRi) 315 ^ ^ «n 1 

(x) l 3?t?!,2005 ^31 RT^^ 2d06<t^^31^3WBnxi^2fit3nf 

^ 3^^ ^ ^ I 

(xi) infill ^ qftP TRfi ^ ^ M<ll'>IHiaf -i«I45!'4« ■RRRT ^ i#l ^ T^* 

qRWl j^ I UirM4>Kl ^ 3<|d t f q- 4. mf^ 7|j ^ ^ ^ ^ I 3n#^ ?Rf 

^ 3imTft?T ■RTRFRT: im IrsM (yf^^ic^) ^ 3n^ "q? 4 wi<h -^iRm 3 ^ to ^ 

^^3Tt «n}A 3^ l^shl cii*ld ^ *i><A ^ fwq, 'S^sil^l c|^ ■dcqiq'i dlMfl ^ 

RT ^ W (?f^ll<ll ^ ^TO! mfSfH ^ 1|RT qWH^tO R^'3#q ^ 

^tk^^qqfR!^ I 

(xii ) inf«I^ ^ wit f«d'4% M)»4)KT ^ 3iq^ ^ H Tf^ ^ ^ 3j^ TI^ ^ ^ 1^ 

27 3?^^, 2007 «l4'4pl«6 3ITq^ 1^R?^‘ ’EJ^-311^1 ^ ^ *IP11^ «lll 

^ g r q f k R T ^ 1I5B^ ^ ^ ^ ^ iRfar^iR^ ^ 3Tg^ w 

gff 1infq^ TO 1^!f^ -q^ Tff ^ ’tifigmy 11 
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(xiii) ^ ^ 3R^ ^ 3T»Th#T 3;f?T "3^ ^RT T# 

T# 3;ik -3^ ■'nW ^ w ^ w i 

(xiv) **** ^ ^ ^ ''nW ^ 'm^ 3TTm ^ ^ -qm i ^ 

-3^' ift -RFIT ^ I 

U firamtftH d<MI< T^ “4I*4H 

7. ei^Hin ■Jjqr? ^ orra 4 ^ ^ ^ 3^sr3fi ^ ^ fn^lffdd ^il^ldHld 

(^ Hd^w?f-di<^‘?T«r?: ^wntfr t) ^f[ ■5THT ^irrai I i ^ i r«i«<^i 

1 [^Cj NOj ^ t I '^ftSHIVloh 'd«fT Pd^l^dlSTf 'mw ^ ^qfsF^ y^l'l 

Tto ^ ^ ^51, ■^, ^ ^ ^ ■^f i^ ^ t I 

8. w ^ '#*11^^ tftqr 3?fl#m ^ 3T«2TTq 29 '‘^^T#Tqfr Wpff” ^ 3^ ?fH 2922.29 '^’ 

f?Fr*n W I I 2002-03 ^ ^ 2922.2914 c|'rf<J»d «n I ^ 2003-04 3^^T. 2003 ‘4’ iim i dl ) 

^1^2922.2933 n\ I ^ PdUliqcf; ^rqt^ ^ ^ 3cqi^ 

«n 1 1%^ %ws: •q^OT 4 3rqi^ 3^k ^ o4 ■gt^ ^ 1^ 13^'«i4^'3#q 

?Rr ■'?TO ^ ^ ^ 3qraifira ■51^ ^ 3qqtq ^ ^aiR qi^ fei ^n?[T f, 3m: iJTf*?^>T^ ■rr 4 i' 

3tz[ti ■6i<ni?qT^ 3^kTTO 4?! ^ aiwiPdti ^ twr ^ 3?«^ wq ■areg f i 

9 HKIkM ■qft 3^ ■arift RB14 38|l % 13 ; 3TT^ 4 94 9>|t^i^nL4><rH , 4 wfeq 

W51'4 ftTa^7 3«IT A «4P^«br« STO ^ ^ tTRT kO I ^ ^ ^[R R^^ 3 ? MKd ^ 54% 1^ W«? 

^ ^ TigSl «CHtq«?> t ^ "3^ ol^HH ^ 4^ "TO 3qR3Kl f t "q? 'JRIT t % 

^ <ncnqi !P^ 3fqR 9 3R1 ^ 3?qT^ f l ^ ^ i % uUd<<H "4 ^rfri #t<t 

^pRI t I3F3T■aRqi«;«H, A '1-4^1 %., Rmu ^ oR^ ^F ai iw^^ ^ t fd^MIddl 

^ ^RR 2( S’) ■a^ 313^? 3^' ^i^ 3?4^ ^ ■qnfi trtt 11 aR? 3fMK'*T -4 3qRai ^Rr4 «4 inf^RFi^ ^ 3134^ 

^ 33T 3l( 1^ I 3Rf: farftRT 3q«wf 3«n «4 3*24’ '^cf' 34 eqR 4i Ts 4 ^17 ^«r3PKt 33^337 3«IT 33^ ^«f37 

(3t^3RTR A 75% f?HT0 34 fwif ^4 31«[ 1^ 3^ 3^ -RH^ f I 

ID. a;rf 3 f 333 , 1975 3 ^ 3RI 937(1 )( 3 ) ^ ardid 3 ^p 4 ^3 ^?RF 3 3 T«| t : 

(i) "^RR 3^3 ^ 1^ ^INR ■^inTO 3lflF3T 3 ?p 43 3433 ^ 3^ f33fd37 4?T 3T ^At^\ ^ 4f 33*43 ^ ^ 

^ 33-3m (6) ^ SRfifcI 333^ 31^ tW# ^ 3T3^ fd^k^ ^731 331 I; 3T 

(ii) ^l33f33>^3T^ft*n ?N^3^3RIR4f o3NR^^3Tm3f^4i^H3ig^4 34^^rf^'3'^' 31331 

Pisfn«r> 3T #31 *43 ^ 34cJ^3T^ A 3RR 34 fwtd 3T fdflFdf 34 3R 313134 371Tt3 f3f*3t ^ 3f^ 

gel’ll ^ 3 tkl4, R3F3 "31 ?4 

(17) ^RR f?r#T lrfM¥3 34R3 3R 3^ f33f337 4?r 3T ■?TtRT ^ 31 fa'7# 33^ (fkk % l41d3fd 34 3^ 

^ ^t3 33-3TO (6) ,«4 aTd4d3dR3t^k!33f a4 315RR fd3k^ 33T t; 31 

( a) y^imPj*, t 334 a^k wifi wr 4 ' sfk rt* 4 ' ^ f^ 3 * 41 ^ ^ ^ ■pi«i- 3 T 3 3 ^ ^ 33 d 3^5 34 

3R13d RRd l^dt, % 33-3m (6) awfd 3311^ 33. fd33li ^ 3?^3R fd3k3 f3i3r 33T i; 

3 Rf 3^ ^ Idl 4?T 3^ ^ 33313 ^ 313^ k* 3|k ^ fd3fd ^ 3Rg 37T 3T?dRR3 

3313 3T dfljT l33fd ^ ^ ^ ^ 37T 3RT3d 31^ ^ 31 fd3fd ^ 4’37t^ ^Rdkl 3433 3 74 WIFI 

^ 15f3fr3 3^ ^ ^ 4^34 3433 ^ "^f ^3137n I ’' 

1 :. Tnkl’3»'l4 4 937( I )(3) # ai^w: WIFT ^ td^f^n ^ 334iFII«^ 3*4 wi td3f334‘ ^ «5fdWfd3T 

AAf itef *4fd3f337 4'33Tdff1^ I 

T1 ’^N3R. T|ur. 

▼ 1.1 3k5^3iit»T^^r«nT 

1 :!. 3^'3?43 4 fd43d t % 343P1 "Slfd 34 3^313 313731 4 ^ ^. 3 ^n., 33 ^ 4^ 317 4 ^- 3131 ^ aqsfsq^^ 

3RTT 4ll I 3?k 34 3R43, 314^371 331 ^33 3R3 ^*4 3# 3HT 331 t I 3131=3 371 Ikvf^d dlZd^Mt 







[^1—1] 
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^ i3?3W I ^ % 7 ^ 8 ^ 3?5??R 1^ '5IHT t I <R3«R, ^ ^ ^ ^ MR*<rH ^ 3R^^=TT<f 

3f^ ^ ^ ^ msi ^ ^ ^ TR?iw ftr«n i sprff^ir ^ ^ -scqi^ siNpi 3ik ■4’ W 

cIPR! ^ STWR 'm ^ 1%^IT ^ I 

if ^»rffr ^rjiNr 

13. 15 ^ U 44/99-'?it.^. (T?^) ('M’MWViIRRI) ^Rl TTlfW "nt^, MliHiM 

3TJi|‘*^ I 7 Ri**ii5tiK M«i "SfrcIT ;— 

*’7. ^ aiT^n'd if, ■^fRl MirSii ^ 1^ *1R?T if tf*^ii <in\^ 

<illwRl«h ^ ^ ^iJdH "iN, Sira^^WcTT^^lR ^ 

MR4>Rid ^H ^aninT'q^awgiT^iTt^# 

^ 3iw5iwT^^f^^t,^1^ simR'q’cl^ «iiR»n-** 

3|l(«M<4|| VlUfTT 

. 14. ,Rpn^4-l-2002^^.^3lRl^^U 1/2002-#.^. (T??!^) ^ Wsfti ^ 31^ 1 ^ % 8 ^ fdHIii^lli q«l 
Wdl t;- 

*■8. (1) wra gwqi^t^ 

4^^riiR ^ ^ ^ ^ if T?H^fi ftra^?fnFT'^^if w ^re^sif ^ 

3 ifftf^ MH4»4lf ^ 3T3qR ^ailf ^ ^ ^ 

(2) HR«ftRNn f<h<4i ’^Tunr 1^ «bl^ "^yr ^ 'j4<!(c(T Hl'i 4*iT ^ ^<i'i PiR®* miRi^mO 3t*w 4®^^^ sit 

^ ^ ^i»w infM^ 3i«im-5^^ sit ^ ^ Wi ^nfMrrd ?HT ^ ^ 

"wraTt <dK«l*4^wi ^ frofRd 3i«r8(T ^rhi "w ^ "ri^ si«farsR*n 

<WlRl, ^ ^-^TSfR 3?«f5R«R«n ^n?!T i?T ■RT ^ "^WRld ^ Wl 1^^^ HlRl4)l(l ^ ^ ^ 

mm •qy ytm^?R-^TnnR> ( 3 ) if Rifdf^vi mh<u4T i* s?wr3t«4«[<rwi 

«ii<?ii ^?1 iin* sR^c^’ii ^»T ®f»< ti*f»A ^1 

(3) if fdHfafiad hw^ m ^ ^ yn 

im) j t atp{<*>t ^ ^imM ^ ?n»m a^tr m, fiRife lirfiFRf sfR Pr^ ^ cimdt sjR 
f;ff?iflz^^ilRif^i^if«jrt^dRnif^WR^^i^^f^^sj^*iK PbRi'anwif^RiifsirifiS 
slR^ MR<i%dft<(t^3|R^'RRifTP*l^ 3?f%w? 84idl^9 ^ftRT RRI31^ PiRifW*(T^ WW WRR 
T^ ^ ^ ^ Ti^fhci wmf t, 

(■®) ^ 3raRT ^ ^ 4<MI4d ^imw ^ PSlrflR R*?!?! ftitRRR Rft^RRf^ ^ fR?, SRJ BTldf, 

^^5 ftpRfR-^RRR sfR Igoff ^ Tlllr^ ^ ^*idH ^ ■?f^ if \44^ ^-^TSIR .4i4oqq^i 

ITOTIcIt ^ IJ^ »18c«l'i«( ft^fNt* ^ SJwnftR |f, 

W VR3ran^^'9># f^mf^RiMd slh^gqf^ sygi^ t ^ ^ sfR 

R»toit ^ ^ f, 3?k 

W ftP i xrq ^ ^ MRqrfd wm ^ ^ ^ -sm 11 

c!«npf, iRl^ ^ w VmiR) if "HR ■RH^^ ^ SITOR m RRfRT ^?W?ilf SRT RiR«d i‘ Rf RRI ^ 

tirrM “siraiitR ^ 3if%w RTRf if 1^qfw Rtorr t, Tnf^^ ^ iOT?» ^ ^ 

wf % 1-6 if fniiff^ Rwi^ 

15. ^ ^ 1^ it (dRfd4»/3y RI^ i Mlf%l4>l(l BRl 'Tf 3RRRI# t^?TO 

WFIR i SRit PiuipilRI* 3Rg?r ^ f I 

T 1.2 4 IIRI' 4 | ■Pinfff a»N?l ^ 

16. ^ 1^ i?ff4 Mt Prata i "am ^ 1^ t sfR Rif^^i+dfsit i mm siibR^iwi ^ 
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TO Tnf^R 





IWeb ^ ^snft TF^IT 

^'ftrarr 

^ ^ d«I> R(*ii ^ 1^ HicuO^ 

■3«Ttl ^ ■4‘ airamf ^ ^ ‘4* fmi^. :v^:i 

f1% ^ -4' ^ ^ tl 

[^t?t fHilHMdl ^ 11 ■^' ■5(=^oj t 


n-."l -1^ qT.3r^< ^Tsns: ^[ ?? ^qi^' 31Fim T?T 

■'TJ Vrf fq-rr '(^ ^ 'qrprfT tl 1^ ^ 3F?I 


IQ; 3TRI<if ^ life ■Snfe-TTd m ^ -3^ i( ^ ^ 

m ^ ^ t iJim iv i ■^' feft iJt 

F^5tmT3?T#il 


7||t«| 













Mvr 3lk Tito 3iRrar <8f!j ^ ^ ^^RTHRiw ^ 1W t5f^ 

1,1? aftr ^ f!^ ^ 3?3^ n ^ fwffta 

22. ■'nH=TMf5T^-^3i3Wn^^fC!I3^:3TiiW^ 

?W : (y ^ 

3r4is«^T^^3?Rn^^TiftDmftTTO^ifRR^3T39wn(ii)i^ 

- _ _V<anMtnirg^^^^WT^Tnfti^;im^%yw^ 

^ ^ :4* «n^ ^ am^ w^ ifft ^ ^ ^spm ^ ^ ^ a^roT ^ ^ ^ t * *. * i ffe 

TTl^ T^ ^ 1^ ^ ^ aipmir ^ ^ mn ^ ^ ^ ^ ^ ^ ^ ^ 

ait^ ^ ^aPfPjRjy ^ apTOT ^ K ^ ^ ^ an^ft 13w^ 

^ ■»T5 Wll 

^ ^ 3!3^ n ‘4’ W W«?W t f% :- 

(»v)j^ a{r«?rat'^^TO^'3?iWTR 

^ a?R ar^ ^ 3n^ ^ ^iqif^ 1w.^ 3rt?rf^ ^ ^ 

t^RTC, %R, ^ Hct>Kw<»> 

■^r 1^ ^ imra :5T^ a#Nr w ^ Tj?q^ 

*si. 2 . Tn fti^iO ^ irf?r 

'<ifici 3in?mf 'mt ^liiw^h TTOT^ ^ 'q^ '3^ TTOW 

anum ^Wsfr 

2002-2003 <^ill»<u| 2922.2914 W^2922.2938 ^^ ^W tl ^ 

3^f>^,2003 ^afffM (T?^«) 

HHH^K ’arkHlWH t •- 


'^if^diiiTH ^ aimm 


w m 

^T ^n; 3?Rn7r 


2002-2003 


2003-2004 2004-2005 


^ 3Wf^ 


^T (Tfft. ^5r) 

(^fTET ■?tn?) 
^T?T/%.3n. 

^ -SR. TTTTf. aqqR 


151493 

1525.83 

100.72 


1733.01 

1793.97 

103.52 


2131.55 

2527.40 

118.57 


6209.32 

8808.62 

138.64 


(-jft. ^) 

696.00 

(ma ?qi?) 

631.01 

^f^T/f^.m 

90.66 


45.9% 

37^ ^ aRRIcT 



945.00 

1557.65 

6204.62 

924.95 

1856.52 

8?86.78 

97.88 

119.19 

138.39 

54.5% 

73.1% 

99.9% 


^ (4. ^^) 
TJ^ (^ina ?^) 
^^cT/1%.Tn. 

?ihT:: 
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25. t ^ ^ ^ 2002-2003 ^ 46 yfciw 

^sFT?!: 55 yfdVId, 73 Ut^fd sfk 99.9 Mfdilld ^'m?:, teyb'l 3T«[ Tf? t % t?lf 3i]^'^ ^ ^ 3TOf?I^ 

aro^,3lk 3irara ^ ^ ^ ^ ^ ^ ^ ^ 2002-2003 ^ 3qpmif 

^ 54 «[ ^ 2004-2005 ^ yRiSfId aqWT sft^ ^ 0.1 ^if^l 'Cf ^1 TT^ ^ ^ a!PI ^ 

^ 3M f ejft alted e^ ^ afRR 2002-2003 ‘4' 18 f^.m. ^ 2004-2005 2 

|f[ TRO «n "sA ' pi: “shldfio-iliae" ^ ^1^ efRclT ^1 ^ '^‘ ^ ^ ^ 3R3 ^ aiRlRif ^ 465 

3lfd 1^.33. ^ TR ^ ^ T?5F f5R*R 3Rftd ^ tl 

Rnr^ airaiFR 

26. oR^ 'S?^3srra/Rfn ^ M{<«bdd ^ 3nf«3^f5Rt ^ 3Tf^dt' "51^"3^ 3?^ 3PT «TR?ft^ 

3ryKd>T ^ Rian ^ ^ qri 


^ -^f) 


2002-2003 


2003-2004 


2004-2005 


(siff*r 3Rrttf) 


3FT 

aiPTid 

s9 

RET 


yTf%|^ ^ f^ «IRd ^ ^ RPT ^ -TOTTcq^ ^ 31^ dsiT a^lfd 3T^<? 5? ^ 

-srfg 31 =rfil <rl^mO 28 yfdJilId WF "Sf^l dtMK^+'T ^ -Tf^iTR ^ '^f 90 wfn^fm '^13^ ^ 

3?^ ^ 74 1 F^Wcl TRT ■■3rfl?f4> ??ft 3Tc|ffer ^ TO 3|Rm 9.5 UfcT^RT ^ RTf^ipi ^ 26 wf^OOd ■?^ ^1 


^ %3R1 (yfcTSiTd) 


■Rfn '^' 3TRn^ 

■y^ 

^1^3d^<^chT ^ f?:TRT 

■y^ 


8223 

6200 

1515 

15938 

100 

9.51 

100 

90.49 

100 


10343 

6200 

1733 

18276 

115 

9,48 

100 

90.52 

100 


10475 

6200 

2132 

18807 

118 

11.33 

119 

88.67 

98 


10845 

7100 

6209 

24154 

152 

25.71 

270 

74.29 

82 


3|i<41H Rrar pWT *1MK f^WI 

27. "yifer STpqmf RTsIT ^ ■5fR ^ 7[^ ^ ^ ^ "^n TsPRT Rl^ail 

^irf^ 3nwt’ ■^’ 3c^<sn1<i f I 


(tfl 


2002-2003 

2003-2004 

2004-2005 

(-sn^awfiO 

'=»><rl 3TRnd 


1515 

1733 

2132 

6209 

^ ^ 3TRTR 


6% 

945 

1558 

6205 



100 

136 

224 

891 

31R7T<1/^ 

^ 31RIR1 (%) 

45.94 

54.53 

73.08 

99.92 









[TOI--1SR? 1] 

TOd TOTOqq 

: 3TTOTFI 
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(^aiarftj) 

TO^r (4t. «pt4) 

2002- 

2003 

2003-2004 

2004-2005 


15938 

18276 

18807 

24154 

^TRf^TO! 4t'Ef^TO 4 % fF«TT 

(^) xMsTOcI 

4.37 

5.17 

8.28 

25.69 

(Tii) TO 3^1A|ld 

5.14 

4.31 

3.05 

0.02 

(Tf) 

51.59 

56.59 

55.70 

44.90 

(^f TOq «l^-3?TOr4> 

38.90 

33.92 

32.97 

29.39 

^^■33341 TO TOITO 

♦♦♦ 

*** 

*** 

*** 

■#4 aurro/^^Bsl’T to toito (%) 

100 

116 

177 

656 

44f : 4t4t4^3TTfTO 


^ ^ ^ 3TPM 2002-2003 W5r 696 '*ft. ^ -ifR ^ 

6205 ^t. ^ ^ # w 3lf^l^Ti{d t ^ 3i?mK ^ ^TTO! SUB ^ ^ ^ I 3RI a!?FIRif 1^ ^ 3?^ «# 

f?ll> 0.08% ^ ^ ^ ^ I 'Ej^T^fq ^ i( ^ ^ snqiq 2002-2003 4.4% ^ 444>< 3?orf^ i( 

25.7% 1^ "nn '3?'n^ ^ ■^f ^ 2002-2003 100 (^4)4*) ^ 44«h< Wq 3T^ '4' 656 ^ I 

3T5TraT, ^ '4' #4 siprrat' ^ ^ t^wr 2002-2003 4 «rf^ ar^ 4 W7 *fi 7% d«?T 

3?=^l «cmis'^T t^T^fTT 31TVK ^ offt 4 ^ ST^f^ 4 10% ^ W»mT I villdRdd, ^^TSfR 4 

Pirra^ <4^ ^ 2003-2004 sIR 2004-2005 ^ 4H MWt «ft I "Slf^ 3Tcif^ 4 cfNi ^ 4 ^ \ 3?d: ^ 

4 ^ ^ 4t I inf^iRn4 ^ fw'C t % 44^ 4?i1f 4 ■'uf^ anw yld^id 

"V. -3RWf<ff T?T ^$N?r TTORT 

28. ^ Rrif^Mui ^ h414hiv}, 4^^4171 ^■3cTO^tqf4Tafe^TO,icnl4i3fl^^iHr^f^ 
aJk ^ ^>tR?i (T^qaq^) q»t 44?: 4^ 4 siwraf ^ wtm ^ to "qf to ^ ^ ^ ■s^ "n^ 4 f4? ^ tot 
4 TOK ^ ^»4t?T ^ "TO ^5RT "'R ^Tfel >SII«fldT STO *n4 ^FNd q4 ^ f 3TTO 44 STPlldf 4 TO ^ 
4 aroqi ^pt»Td 4 ^ 4^ TO 14^ f4i 3TTOT dcT^ia'ftij ^ to ^ ^ ■4?ft i 


TO^ (F./ftnir.) 

2002-03 

2003-04 

2004-05 

TOaiBifiy 


118.77 

123.33 

144.22 

159.15 


100 

104 

121 

134 

'Ei4^‘34in ^ 

«** 

m** 

*** 

*** 


100 

112 

130 

145 


*** 

**4> 

*** 

♦*#• 


100 

106 

125 

141 


**# 

*** 

**♦ 

>¥** 

% 

TORTcTO 

1-5% 

0-3% 

1-5% 

'ftrsioft wa TOdf TO ^ 

4>?r : ^4I414h^i^4t 



# 



29. '^t^^ ^ qfe sTTTOf 4 ■qfg Tj^ ^ ^4^34W 4t *nl4T a4w t4sT»t (4 >k^ni sr^ 

'^) (T?=TO^) ^ TO to 4 t^Tttfftrf %qT TO f UWlfdd t^Mi, RtoS TO TOcT TOI^ ^JTO ^ 
3TO^ TO TO i 1 314^14 TO^ t ^ 4^4 STOdf TO 2002-2003 4 134 it TO^TO 

^ to 4 4 145 TO ^ TOlf 4 ^ ^ kRiH thit t I ijc^ 2003-2004 4 TO 3?^ 4 


323901/07—2 
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^ I ^ t^ra^' 2004 .oos 4 ^ f^ro^ snf 

159.15 ■^TI%f^. «IT t ^ ^>tiTcT ^ ^ wi (^«lf^-3TT^m^ 

3Tgf^? ^f^1wfft?T^|^31ltn^ 1-5% t I 
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^ t!^ 




159.15 




«hH '^>N?f "'TT f^shl % 


1-5% 


: ‘shsfiHtan^T^, 

3T^t? 1^ -SFq ^ 31^7 t -^M' - mplkilct, t I 

w\ ^ Pm t ^Pf; iFT^^rn ^ ^ JT^ft '<^ A' ^ ?iFm sAm^ 

^ IB7 f 

"311^*1 : TITTBh^ I^'mRumi 

3(. "SHf^eniO f^<n 1% Mir^«i>iehttl '^1^ ~3aVi Rr^*RT ^ "^rt O^'irc tjfh ^*^1 '^HdH fd^ yi ^ iST«i 

5 ^ t^ ^ I 3#Tf ^ WH ^ ^ oilNK ?ISTT crf^d "5^ oqmi< eBXr^' -q^ ^ ' id 

STRIRilf ^ 'ET :^««l'aiK yfa^vf ^ ^IHdl 'A ^ 1%TT t^3TR^ ( SjqcH ^ 3;?T^f^r3Bt^7T^ A ■?ftlTT3Tl 

^ fihl) \ [ER ti)<a, 3iqtl\'0|1l fq<f>m, d4>41^11 ■p=RR R«n alk "^RR WPRTl A nlfd^T cTPl 

I 

31. HT«1 ■’‘R 31RIRjf ^ ’Sr^Rra ■^TR t+5<H ^ Rlftl<♦>!<! A T-? "Rm: 'JcRKR, ^RRR 

1^ra>t "RM, ■ [3Nf», ^H!<l<rTll, ^RJ^, WR RM rl«R Rlf^R aqjf^ 3?3Fl ^ P«fP R? 'Sf^TTcf t R? 

3R^ 1^ iT3Rft A: si^am-n (iv) ^ 3ipR Tfk ter ii ^ % toi ^m\ 1w^^Hii cfft ^ At^ 

M^C^“<itVl<^«l T"SRI At ■^n*T ^'<J<K1 <\N< Rf t, ^ RRffiR ^T /5% "^Rl^ f’ | aiRr: R|f^<^|4,d[ 

sfk PlH*iiq^ 3I«f t^t?R q^<<2^4ci)«l qdl^ '^l '3RI: PiR^i RlfRRR^ fdilRIcjJRt A tRRR-II R^R RSTT t^ff%R 

■3#»T^'5! I 

'ftl TOT 

32 ^I^-3liW ^ 1^ TOT PtH I ^^K t 


TOT(lfr, 33 ^f) 


2002-03 


2003-04 


2004-05 


3iqf^ 


3Pf 3»T 3T^TTT 


8223 

11X1 

15938 

IW 

51.59 


10343 

10475 

10845 

126 

127 

132 

18276 

18807 

24154 

115 

118 

152 

56.59 

55.70 

44.90 


^T : 3^3013 

■RTf ^^l(l % 30fR 3^30^3 3cTO % ^ TO ^ 3R^ TO TOIT t TOiT A 

3fRT5 q^ 3 \ TO '^fe ‘HT*! «Mqcff TO RfM 3T^f^ TO RTOt TO ^ ^ I I'lTTOt Rfi3 inf 3Icff3 A> "^kH 

31lf f ^ "TO, ^ 3IITO "EI^lTOt ^ 32 iJTO’ Rfl ‘gTOl A ' 2 ^ ‘JTO TO eRT WR 331^ 

■4' 3ITO«f T? f I 3Tft TOIR TTO A> SHTO 3ft rRRT TO ^ to t I 




[iqpTI—-Spi® 1] 


arawRoi 


11 

>n'*T : 

33. ^ ^ %«l% PfHJ^yK t 1 




if) 

2002-03 

2003-04 

2004-05 

"^ITO 3l9f^ 

^/fT% C^./!^. nm) 

*** 

♦ ♦♦ 

*** 

♦♦♦ 


-100 

201 

126 

67 

^^%r5Ft Bi*T/Fi% 

«*« 

««ii> 

**« 

*♦♦ 


-100- 

253 

160 

89 


Nwl «hlHci“msf)| ^ cTPRl 

^ "TO ^ cfTMy^tii ^ ^ ^ ^ ^ ^ ^ 2003-1)4 '4' simi^ ^ 

^r -^m ^anT ^ 2004-05 ^ w fwfir -3^; mm it ^ ^ apinif 4 ^ 

‘*^n6 t ^®JlfM, ci«i ^ *44>lOrH4» li s^ ^IW 2003—04 3»?f«Rf ^*T «FI ®TT I 


34. ^nO^^hUl %^ f ^31% ^ 2004-05 ^^ 3^k ^ •Sfra 31^ ■^' 

^it ^ «ft 131% «t)*^t^i(i %gft i( Tjft TBWsrftr i: ^ 3n#?r ^ ti 


TrT*i^r 

2002-03 

2003-04 

2004-05 

ii%i 9nf%T 

-313% ^ ivm ^) 

*** 

♦«« 

*** 

*«« 


*«* 

**« 

*** 

*«* 

^91^ (^. Z^) 

*** 

♦♦♦ 

*** 

*** 

-<* -- ^ ^ * 

3ni!l fl6*ll'^l<i 1^1«><H| 

**« 

**«: . 

*** 

*** 


100 

144 

164 

174 ! 

3lffl -^NfRt •3?qK^ 

«»* 

*** 

*«« 

»*« : 


100 

119 

125 

124 ' 


♦Sllfl I 'Sui't 

"''IT 3IRJ 


35. %^ %«R ^ ^ 3 ITOR ^ ^ ^ ^ 22 ^ ■ 3 ^ ^ ^ ^ «ft ^*ra% 

3%1tsR?r?T ^ ^ snf «ft I %M ^ 3?m f^‘ ^ 2002-03 13 ;^ H«hw^«i> 3?%;i ^ 2003 -04 ^ 65 "jon ^ 

^ ^ «?t, Tftsf^snf ^ ^ ^ sn^ ^ ^ «ft I 


^in^r(tTOv.) 

2002-03 

2003-04 

2004-05 

^rf*r 3nd^ 


«««. 

**«. . 

*** 

*4<« 


-100 

-5805 

4154 

3586 


«** 

**« 

««« 

*** 


100 

88 

96 

122 

m 3?m (-w^) (%) 

«*« 

*** 

*** 

**I|E 


-100 

6858 

4367 

2988 ' 


#(T ; 
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^nT3T, <5 m41'I ^ :~ 


) 2002-03 2003- 





^rMKH 


2003-04 


2004-05 


12900 

116 


awfe 


12900 



^ (4i7^W) 31^ 4' 116 ^ ^ '-ft ^ ^5 ■3cqT^ ^ ^ 

aPRl <1^K4)T ^ cqH Wr3[«ft'^iTR'5^^'T5 ^flipit I '^31^311^ ^ «PRfT WllP 

^ ^RI '^* 93 ^ ^ ^ I ^ Rfp ^ ^ii’fifich ^ aTRRff ^ sik spf^ioF 

11 

St M'Hifcn ^SBT% ^1^ *f>K*f> 


^ '<JicMK 3<i<4{aT '91^ Hjf^’t ^19^ MRe^cn R^l I', h*i[k 1 ^RlT "W't' I 


*?n "Rl^RJ^ ft*lRl Pl**1l^'RR ^ 


MH<UI (ift. 


^ 3||^ ^l«=»> 

i 

f^’^illslT j 
■51^ ! 


2002-03 


*** 


2003-04 


Hf** 


2004-05 


* ♦♦ 


nf^ 34C|f^ 


♦ ♦♦ 
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[<MI—Wgl] 


TiTTO (vm ^•^) 

2002-03 

2003-04 

2004-05 

^ aqarflr 


-100 

5805 

4154 

3586 


*«« 

*«« 


**« 


100 

9S 

91 

98 


««* 

«** 

««« 

**iit 


100 

632 

478 

387 


^ 2002-2003 ^ 2003-2004 ^ ^ ^ ^ ^«1R ^3?? «n ^ ^ 2003-2004 

^rRT ^If ^mn 40 3ifiwra ^ tjort ^ fijw I ^ ?im ^ 3nim ^ ^ ^ ^ ^ M 

2003-2004 ^ ^ tr 3??f I'iqnir 2002-2003 ^ ^ 34»^fiM4iW 

^ 3n^ ^ ■^f ^ i 

Ti^gpin T^ ^rsf^ . 

41.^ t5f5;n3??^ 



2002-03 

2003^ 

2004-05 

aira STerf^T 

(^.) 

««« 

♦** 

*»* 

1 

««♦ 

31^: 

100 

98 

101 

no 

^>i%0 (^irei 

♦*♦ 

*** 

««* 

«** 


100 

102 

111 

121 


#?T : '61^-3?ih 

Tnftr^ ^ ^ tor 1^ ^ -d^nm ^ sfk ^ ^ ^ «it i r Hm<fiY tufir ■sRf^ 'sr^ iNt 11 

^ a^nm I 


42.SRF WRT ^ ^ ^^ ajq?n ^ ^1*1^ ^ ^ Tnf«i^ ^'^nw ^ TfeT 

^n 11 

43. t 



2003-04 

2004-05 

r 

■^[f^ 31^1^ 

1 . 

25.78 

1.28 

3.52 

z ^n[ 

1 Z20 

15.85 

11>40 i 

3. ■3?^ITR 

6.25 

17.78 

1Z50 

4. 'SfMiiS’i 

17.06 

7.98 

747 

5. 

5905.26 

-28.44 

-13.67 

6 . 

532.14 

-24.34 

-19.19 

7. «ll«fR Rj^rWI 

9.69 

-1.58 

-19.39 

8 . 3TP:3it3n^ 

6958.33 

-36.33 

-31.58 


ifrcf : ^1^5^ 






THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 








[Hini—^prgi] 




15 


^ ^ irr^ ^ i i arf^ ^ ^ ?ra ^ 31^ 

frofft?r vfiRftrT ^ ^ -^im ^ ■qf t ^ tSp ^ ^ t: 

-qrf^ qft^pcR (w^/^. m ^’) 

'qf^^ ^-qil^ ^^qrfSR 

*** 159.15 •** 1-5% 

X alk jpf^f ^ qsrf^ ^i»t“ Tf'nw 

^ qq^ ^ afk «f?i qnfl ^ii •aq^ iHir^Pd #ft f 
54 . "Sl^^TOtq ^ :- 

(i) mdH<1«ft■^rnr^ «n^^ «n^ ^fHqf«!4>T^ wf^snfl wt alk^ ^ ^ ^ 1 "qfq ihri 

'alWl ^ ^ 5^4 3^ ^l«6 sVfl 1 

(ii) qjN ^ afk w mq<4T/qRf^W ^ qft^ qi^' |3 ?t t 1 wq -qTf^ q 

t^ff^^^qqq^-^a^fWtq^qqq^ta^iqri 1 ->5^ -sifir ^ wr y^f^d qRf^dqT aroftt^wq^^ft ^ wk 

’fft 'iizq qq qrrt^ wn, ^ ^ w aiMq «to» ^ ^ ^ «iTt w qq q>t 4^^ qcfqm qik 

(iii) <T^[crqJtf^^qfq^q^^'q|?q^qfT^tT^q>taR^qT^q»^t iqfqT^'^qq^q^ (wq^4^I^4^) 
qiti qOHd ^ il^ IW ^ ^3^' Fzpn qfRn % 4 *ir(<ftq «»>1*»^ 4 cmi»^«hT ai?^ aqqr^ "fW 1 

(iv) ^1%Rfqm^3rqTt4q^q4qraTqq1^qjTmta^kqt4^'^fqftqq^qq7^W 

qfT^ ^FcR Tnfqqf ^ t^wfq ^fqqq qqd4>< '^iq.'qi wq qrrtt aftt qit qRunifl ^ 

iM I 

(v) ^ Mq q >Y ^ 64 ,000 '4. ^q q>t qq ftqfa ^ i 4 ^ ^q^ i 1 

(vi) q?fqiq qiN ^ sR'hRia wq. qi!^ q^ q<R "qizqi^.^qj «n^ ^ Iwla ^ qnqf^ q^^q qq 
^ I q^qiq ^ffq ^ wq qif%q qqq>t 3?f^?q> % \ 


qiNr 

qi^qqrfSiq % 

qqqiq (4“,^^) 



4730 

1372.39 


q?fqH 

2«^90 

6486.55 


‘j4q«ff 3?k q^fqiq 

3iqWf ^ aqqralf 

qrarfiqi^qRt :- 


4j4q4f MIMHI 

anqnr () 

qRlqiq (aq# ^ aiif 1 ^) 

3n*«n (ift. zq ) 

1997-98 

888 

a)02-03 

1130 

1998-99 

1162 

2003-04 

1767 

1999-00 

1168 

2004-05 

2754 

3HkT-teaR,00 

656 

2005-06 

5417 


qr. 2 t n ft r qs rft wn qif^ 

55 . sirfVqjid ^ 4^ ftjqi 1^ ^ra?[ ^ ^ snqraf ^ qr^t qiN afiqfV ^ qfqr^ aw^ aqqr t" alt^ qi? ■% qcfqrq qitq 

4 qieq qr^ a^fMq> 11 infMq»4 ’-^ m 4 ^ il^'^ 4 4 aqrf ^ 4q?qR aqqm affq?^* 

q>tqqf qqqJt 3RR i, qiftq affqq qfq 4 ^ qc q»^ qs^cft s^k nq q»tqq qi-#3>t qnjc^ t afk q>Nqif 
qj^ ^’flq>iui q^^aqi I wfksBTflqqt %qieqM^ aroif ^ afk^q^q^qtiq4 
l^nqiqq ^‘4 q4 qnw^f q^ qqiq q^ I 

S- t\ s. __ ^ 

fc qiq^iw^wqqBr ifif 

56 . m<iq<M qq qiqqq 4^ q^ qiHq qft arjNq aqiqu qflKq! ^ ^PRqf q^'siitq qit ^ 9iffii qit 

qqr^ "t qrf^ fqq ^ qroftq qrsiR ^ "^qq qq <*f^« qf^Rqqf q>^ 1^*?fq q?T^ q»^ qn 1 qqfq qRqrkft ^ 

qq?; q^ ^ q4q ^ fqf¥^ ■qtqi^ 4 qftqq qq qqrfqq 4 qq>^ f alk |q qqqr ^qq>t qi^ qf^Rqqfcqqqn qr ^ qqrq qs 
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57j '331^ wq ^ ^ aflr iRta ^ ^ ^sqr mz^ ^ vjrrd tf^/3^ ^ 

^ f ^ sn^n^ "q^ qrfMqJift qJT fqT^ 11^: 

(i] 'SR -qq ^•sif ^ ^im-^ ^ ^ q^ qrra ^ q% f^i t ^ a^wiRid ^aif 

qn qizq ^nf iR ®hiqn sifvqv ^ 3^ l^rqfftq •<^?im ^hi ^ ^ i 

qf^ ?3Tq qn^ ^ ^ qizq ^ ^ q^t ^'qrqqr t i 


(iip 


i) 


(1 

> > i\ 

(i 

3n q ?qq» t 


q) 


58 

q<fqpf^ 
yifq<blO 
qizqM 


3iiqf^ 


59 

'4* ^ffir HiPjii 

%q»^t 
frfrqq 

P«r-q<4iwor> 


3q*IR 
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5 *^ «n^ "^rq® ^qr ^ cl^ sqqR fqrqt ^ ct<,6 ^ qqifq^i 3ik ^ qq>R <JM>^lcKii3Tt 

«MCT«i?n qr qit^ irqiq qiff q^ i 


qifei qqqraf qqrq ■q^'3?ilq qit "pi qr qi^dl ^ 3^ q^ ^siqr "^jnqr "t ^ 

qrf^ '^I'O <eA q>t "qqTqqi I 

313: Hiei q»t qrfIrjfS ^ "^tq ^ qjt 3Ts^qT ^ fqqff^ q^ qi qi^q^Mt ^<rq» qit ^HFj^T^qi 


qifMqn^ q>t ^ t % ^ 3iiqRrf "a^ 1q^ fq qqrq qfr qnRt ^Rrq^qq) 1 1 3«nfq 3^i ^ ^ qRq ^ 

^ q^'rainqjt ^ qrfq qr f^pqRq^ ^■qrfqqqft qff w Tiq t % ^«r ^ 11 3rt: 

qft qm 9 qj (5) ^ 3T?nfq qf^nq q^ qq ^ ^ -^fq^ q^^ ^ aqqmf q( 

qjt q»t t^q>iR^i qTRT 3nq?qqi "qq?!^ f i 

3r^?n^>3 q>q '^j^q? f^rqq q^ ®ih '^' "qq^ '^, qrfqqrrd q^'3?frn qft qft <HMim q>^^ q>t "fq qiq^ 
qft qizq qrf^ q»q «c<j«i<. tqrqqicqq^ qizqd^ q^ wj T?qq q^ fqqnft?! q>^ ^ i qTfqqfO 
^ ^ qffq '^* <n*iwi qqr f^Ri-fqR ^rq> 3fTqK qr qr qr^ 373 q^ ^cqK q^ q>lHci ‘4* q^-qq 

qR Mid'nl^ ^3?q> <nqiA qit ^ I qqjqR, qTfqq>t<l qt^ qq q^ qO qfqqj q?i fqqffiRi 

3nqi3f qr -^RqjR ?Hi RTW ^ird q^t ^ qr^ 3Tfq7j^ qff Viitm ^ 3320 qfq q^. 3q qq 
qj^qi d'li^ qfT^ q»t Ri'tiiR^fi q><^ "t, ^fii fqRffqirf qif^rqrF qq<rrq 9 q^ifqr qqi ^ i 


7F. 

q. 

q'7#i' 



3^ 

qn 



qfq 

qn 
q>t ?q>T^ 


WHsSIH 

<JcMI<^=b 

1 . 

2922 . 2 I 

1.33 


^qq. 

qq. 

qrlf 


3320 


3TTf T^q 


1 



qq. 






3^R 

2 . 


-q^- 

-q^- 

"^qq 

^qq. 

qrll 

qrt^ 

3320 


3!Tl|T^q 





qq. 

■’FT. ^ 





311T 






■^>1^ 






3 . 


-qift- 

-q^- 

’il'i q^ 

qt’f q’T. 

qilt 

qrts 

3320 

Tftzq 

3nf T^q 





qq. ^ ^ 

■nq. 





31R 












z. 

3?nt 

TiftBifr 











RiHUififi q> q<iqK m< ^<q)K ^ qi [q<'^ q»l^ qisl^ri dM^qti 3(|qPiq*^ q> viiqqMl q) 


3^ ^q? q»T 3pftcftq ^ITqifqqR'q ^ qq?J q^ I 

3iifMchi<l fq tq?qqRqq> ^qm qj^ qirtl vs^, qftq^fq q^^ qr qqiqi q^^, ^ t, qft 


Rftqpg^, 

61 

3IT5Rqqrtn ^fft 3lf%lf2fqq ^ #13 qiqVHlf ^ ^ 'TTqq W7q-W7 qT ^ ^qi^Nqq^ ^5J^3;iii ^ 3I37TR 3TTqf^ ^ ^ 
♦imIw q>< ^ ^ 13nfqq>Rt sio RTRtw ^ q^ # 3T^q Tqtq^R q^ fq^qr 'qrqnT, qfq q? 375^3 fqr# %3qi5 q^iq^R 

?ra w q^HT^f l3Vfft3 Riqq-#qT ^ #3T 3^ qn3T t I 


37K. olwKrlR, Iqf^ qrfqqj# 









[qptl-^FSl] 
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MINlSrmY(Hi'a»VfMERCE AIW INDlSrmY 
(Deporting of OHnnieroe) 

(DIRECrORAIE^ENliRAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NonncAno^ 

• New Delhi, Ae 23rd July, 2007 
FINAL FINDINGS 

Subjeet: Sunset Review of tbe definitive anti-dumping duty on Imports of Paracetamol originating in/exporied from 
QiinaFR. 

No* 15/20/2006-DGAD,— Having I'egard to die Customs Ihriff Act, 1975 as amended in 1995 and the Customs 
Tuiff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles and for Determination of 
Injury) Rules (hereinafter also refored as Rul4%), 1995, thereof; 

A. BACKGROUND 

2. Whereas, having regard to above Rules, the Designated Audiority (h^inafter teferred to as the Audiority) 
initiated anti-dumping investigation on 30th J anuary, 2001 into i|Ueged dumping of Paracetamol (hereinafter referred to as 
subject product/gcxKls) originating in/export&J from China PR amlfaiwan. Provisional anti-dumping duties were imposed 
on imjjorts of the subject goods from th# subject countries vide customs Notification No. 89/2001-Customs dated 
6lh Sejptember, 2001, based on the preliminary findings of the Authority dated 16th April, 2001. The final fiiHiings of the 
Authority were published vide Notification of 22nd January, 2002 and definitive anti dumping duties were imposed on the 
subject goods fiom the subject countries vide Notification No. 29/200^Custom$ dated 27th March, 2002. 

3. And whereas, pursuant to the amendment notification published by the Authority dated I7th May 2005, 
anti-dumping duty was withdrawn from Taiwim vide Customs Notification No. 67/2005 dated 19th July, 2005. 

4. And whereas, on the basis of a duly substantiated application filed by M/s. Sri Krishna niarmaceuticais Ltd., 
Hyderabad, M/s. Farmson Analgesics Pvt. Ltd., Vadodara and M/s. Bharat Chemicals Ltd., Mumbai representing a major 
proportion of the domestic production of the subject; product, the Designated Authority initiated sunset review of the Anti- 
Dumping Duty on imports of the subject product originating from China PR(hereinafter also refwTed to as subject country) 
vide notification dated 25th July, 2006 under section 9A (5) of the Act, to examine whether die expiry of the duty would lead 
to continuation'or recurrence of dumping and injury. 

5. And whereas, vide notification No. S7/2006 dated 31 st August^ 2506 the definitive duties were extended by the 
Central Government under Section 9A (5) for a period of one year up to 5th September, 2007. 

B. mOCEDURE 

6. The procedure described below hits been followed:— 

0) As per sub-rule (5) of Rule 5 supra^ die Authority notified the Embassy of subject country in India about the 

receipt of fully documented application from the applicant before proceeding to initiate the review 
investigation; 

Cii) In accordance with sub-rule (2) of the Rule 6 supra, the AuthoriQr forwarded copy of the said public notice 

to the known exporting producers, importers, industry associations, die Embassy of the country concerned 
and to die applicants and gave them an opportunity to make their views known in writing. 

(iii) As per subrrule (3) of Rule 6 supra, the Authority provided a copy of the application to all the known 
exporters and the Embassy of subject country in India, together with a questionnaire for according market 
economy treatment. While for the purpose of initiation, the normal value was considered based on the 
constructed cost of production of the subject product in India, the Authority informed the known exporters/ 
producers of the subject goods from the subject country that it proposed to examine the claim of the 
applicants in the light of paras (7) & (8) of Annexure-I of the Anti-Dumping Rules as amended. The known 
export»s were requested to fiiniish necessary information/ sufficient evidence as mentioned in sub-paragraph 
(3) of paragraph 8 to enable tfic Authority to consider grant of market economy treatment to cooperating 
exporters/producers who could demonstrate that they satisfied the criteria stipulated in the said paragraph, 

(iv) According to sub-rule (4) of Rule 6supra, the Authority provided a copy of the relevant questionnaire to all 
the known exporters and the Embassy of subject country in India and other interested parties. 

(v) The Embassy of subject country in New Delhi was also informed about the initiation of investigation and 
requested to advise the exporters/producers from their country to respond to the questionnaire within the 
prescribed time. 
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The Authority sent questionnaires, to elicit relevant information, to the fo! lowing known exporters from the 
subject country. 

Anhui Bayi Chemical Industry Co. Ltd., 379 Huaibin Road, Anhui. 

Conler Pharmaceutical Corporation Ltd., Cooler Building. 

Zhejiang KangiePharmaceutical Co. Ltd., RM 504,5/F Kangle Building 

Wenzhou Riarmaceutical Factory, 112 West Ma’ anchi Road, Wenzhou, Zhej iang Province. 

ChangshuHuagangPharmaceutial Co. Ltd., Yuxiang Village, Yetang !< vvn, C^hangshu, Jiangsu. 

Hebei Jiheng Group Co. Ltd., 58 Zhonghua Street 

Hebei Jiheng (Group) Pharmacy Co. Ltd., No. 368, Jianshe Street Hengshui City, Hebei. 

Huzhou Beigang Enterprises Group Corp., F/4F, North Area, Fucheng F Idg., Huzhou, 22iejiang. 

Zhongxin Pharma Tiangin Xinxin Riarmaceutical, Chenglinzhuang Ind -strial Estate, Tianjin. 

Jiangsu Guotal International (jroup Co. Ltd., 11/F, Guotai Bldg., No. 4 •. IRenmiri Road (M), Zhangjiagang 
City, Jiangsu Province. 

M/s. Liaoyuan City Baikang Riarmaceutical, Liaoyuan City, Jilin Provut c. 

No exporter/producer responded to the exporter’s questionnaire. 

) A copy of initiation notification along with the importers’ questionnaire was also sent to the various 
importers listed in the application. 

Flamingo Pharmaceuticals Ltd., 18-A, Mahal Estate, Mahakali Caves Rt ad, Mumbai - 4(XX)93. 

Granules India Ltd., 8.2-293/A/A/2, Road No.:2. Banjara Hills, Hyderab d 

Glow Export Trading Pvt. Ltd., IPCA House 

IPCA Labs Ltd., 63E, Kandi v t: Industrial Estate, 

Techno Economic Services P. Ltd., Kandivili W. si. 

AGOG Pharma., Mumbai'4(X )<' xn / 

Medreich SterilabLtd., 12 Saraswathi Ammal .Street, Bangalore-56003 \ 

Micro Labs Ltd., 92 SIPCOT Indl. Complex, Hosur 635 126. 

AjantaPharma Ltd., Plot No. E 2 3 VinX2, Opp. FireBRI 

ShalinaLabs Pvt. Ltd., Mumbra, M Jinbai. 

Cipla Ltd., Kandivili Indl. Estate, Kandivili West, Mumbai - 400067. 

Ciron Drugs & Pharmaceuticals P. Ltd., ACME Plaza, Andheri Kurla k 'ai 1. .'\ndheri East, Mumbai 400059. 
Indoco Remedies Ltd., 39 C, 1st Floor, Raj Indl. Complex, Military R ) ;d. Marol, Andheri East, Mumbai- 
400059. 

Mancesh Pharmaceutical Pvt. Ltd.,103, Shivaji Nagar, l^ine-411005. 

Mangalam Drugs & Organics Ltd., Phoenix Hn 11 'e. 3 rd Floor, 

Medopharm., 462, Senapa i Bapat Marg, 

Healthy Life Pharma Pvt. Ltd., Lower Pare 1 

Glow Export Trading Pvt. Ltd., Mumbai-4( H K 4 3 

Cadila Hiarma, Oxford ChambCTS, B-Pasalkar Marg, Sak inaka, Mumba i ' 

Hindustan Tablets, 302, Mint Street, Nacharam High Road, Hyderabad 
May India Labs P, Ltd., 1 st Floor, LB Road, Adyar, Chennai-20. 

Bal Pharma Limited., Ravikiran Apartments, 12 Plain SI Bangalore-! 

However, no response was received to the importers’ questionnaire, 
iii) Copies of initiation notice were also sent to MCCl. Cll, ASSOCHAM. Excise Law Times etc., for wider 
circulation. 

;) Request was made to the Directorate General of Commercial Intelligen; c and Statistics (DGCI&S) to arrange 
details of imports of subject goods for the past three years and the p(Tit>d of investigation. 





[ 1 ] 




19 


Oi) The investigation of dumping and injury covwed the period from 1st April 2005 to 31st March 2006 (Also 

called the period of investigation or POI). The examination of trends in the context of injury analysis covered 

the period from 1st April 2(XX2 to the end of POI (also called Injury period). 

(xO The Authority sought and verified all the information it deemed necessary for the purpose of determination 
of dumping and resulting injury. The Authority conducted on-the-spot investigation of die domestic industry 
to the extent considwed necessary. Tlie cost of the production of die domestic industry was also analysed 
to work out the cost of production and the cost to make and sell the subject goods in India on the basis of 
Generally Accepted Accounting Principles based on the information furnished by the applicants to ascertain 
if anti-dumping duty lower dian the dumping margin would be sufficient to remove injury to the domestic 
industry. 

(xiO The Authority held a public hearing on 27th April 2007 to hear the interested parties orally, which was 
< attended by representatives of the domestic industry. The parties attending the public hearing were requested 
to file written submissions of the views expressed orally. The written submissions received have been 
considered by Designated Authority in this finding. 

(xiiT) The Authority kept available non-confidential version of the evidence presented by various interested 
parties in the form of a public file maintained by the Authority and kept open for inspection by the interested 
parties. 

(xiv) *** ♦* in this notification represents information furnished by an interested party on confidential basis and 
so considered by the Author ity under the Rules on m^its. 

C PRODUCT UNDER CONSTOERAHON AND “LUCE” ARTICLE 

7. The product under consideration in the present investigation, as defined in the original investigation, is Paracetamol 
also laiown as acetaminophen (hoeinafter referred to subject goods), originating in or exported from China PR. It is an 
odourless white powder, with chemical formula of C,H^Oj. Paracetamol is a bulk pharmaceutical active ingredient with 
imalgesic and antipyretic properties, which is used in a number of drug formulations in the form of powder, granules, 
iinjecitibles and tablets for relief of fevw, headaches, minor aches and pains. 

8. The iM-oduct is defined under the category “Organic Chemicals” in Chapter 29 of die Customs Tariff Act, sub¬ 
heading 2922.29. Until 2002-03, it was ckssifii^ under 2922.2914. In 2003-04, with the change in the FTC (Harmonized 
System) classification from April 2003, the code was altered to 2922.2933. '^is sunset review investigation covers the 
product as covered in the original investigation only. As no interested party has extended any argument on the issue of the 
product under consid^-ation and like article, and the subject goods produced by domestic industry have been used 
:inten:hangeably with those imported from tlie subject country, the Authority holds that the subject goods produced by the 
domestic industry and those being impevted from the subject country are like articles within the meaning of the Rules. 

D. DOMESTIC INDUSTRY 

9. The application for review, continuance and enhancement of anti-dumping duty has been jointly filed by M/s. 
Sri Krishna Pharmaceuticals, M/s. Farmson Analgesics and M/s. Bharat Chemicals. They are the major domestic producers 
of the subject goods, with a share of 54% of domestic production in the POI and have provided information relevant to the 
presem investigations. Apart from the applicants, there arc rqiorted to be 9 othar small-scale produce of the sublject 
product. Subsequent to the initiation, one domestic producer, viz., M/s. Para Products has provided all relevant informadon. 
Another producer. M/s. Granules India Ltd has been an importer of the subject product over the entire injury period'and 
therefore, in terms of Rule 2(b) of the Ruk^, is deemed not td form part of the domestic industry. The remaining opier 
producers did not respond to the Authority’s request to provide information. Hence, having regard to the legal provisions 
and the facts and circumstances of the case, the Authority considers the applicants plus the supporter (accounting for 75% 
of domestic production) to constitute domestic industry widiin the meaning of the Rules. 

E, CONTINUATION OF DUMPING 

10. Under Section 9A (1) (c) oif the Customs Tariff Act, 1975, 

“Normal value in relation to an article means: 

0) the comparable price, in tiie ordinary course of trade, for the like article when meant for consumption in the 

exporting country or territory as determined in accordance with the rules made under sub-section (6); or 

(ii) when there are no sales of the like articte in the ordinary course of trade in the domestic market of the 
exporting country or toritory, or when because of the partknilar maiket situation or low volume of the sales 
> in the domestic market of the exporting country or territory, such sales do not permit a proper comparison, 
the normal value shall be eitlier: 


I 
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Provided, howev^, that where it is shown by sulficimt evidence in writing on the basis of the critnia ^)ecified in 
this paragraph that maiicet conditions prevail for one or more such firms subject to anti-dumping investigations, the 
designated authority may apply the principl es set out in paragr^hs 1 to 6 instead of die principles set out in this paragraph.” 

15. No exporter/produco* from Oiina responded to die questionnaire sent by the Authority nor did any interested 
party submit any comments. 

E1 .2 Nonnal Vahie & Ebqrart Price 

16. The Authority has taken co^iizance of Ihe fact that di«‘e has been ”no response by any exporter from the 
subject country and that the applicants had provided evidence of price or constructed value in India as a market economy 
third country. In the absence of exporter response, the Authority has determined that the only option available for the 
pur|K>$e of final findings is to construct the normal value by taking into account the weighted average cost of {voduction, 
conversion costs and selling, general and administrative expenses of the domestic industry in Iniiia together with a 
reasonable margin of profit. The normal v<ilue so constructed is Rs. *♦* or $ *** per kg. 

Meithodok^ for working out dumi^ inarg^ 

E.2 ExportPrke ; 

Views of the domestic industry 

17. The domestic industry has made the following sidimissionsr 

0) As none of the Chinese producers/expoit^ have cooperated, the Authority is justified in proceeding on 
the basis of facts available in accordance widi the Rules. ' ' - 

(ii) Hie present anti-dumping duty in force on the product is on variable basis, the reference price detomined 
in the original investigation being $ 3.33 per kg. Price undercutting was negative in the first 2 years of the 
injury period and imports were limited. It became positive from the third year and increased in the period of 
investigation, as a consequence of which imports increased very significantly. 

(iii) The export price does not reflect the true state of affairs and the price at which the subject product is being 
imported by a number of consumers and traders. There are significant duty-free imports under advance 
licence as also duty paid imports by traders/re-sello^. Hiere are differences in the import prices in transaction- 
wise data analysis. As product specifications are practically invariant, there is no'reason for signiricant price 
variations. Anti-dumping duty is payable only if CIF price is below die benchmark price. Thus, all transactions 
wh^e the landed prices of imports are higher than or equal to the benchmark are suspect and do not 
represent the true import price of the product. 

Examinidion Ity the AirthcHity 

18. The Authority sought the details of imports of die subject product segregated into duty-free versus duty-paid 
imports. However, neither the Customs authority nor DGCIS had the data segregated as required. Therefore, in the absence 
of such segregation, the Authority has taken the official price for calculation of dumping margin and price undercutting. A 
weijghted average export jM^ice to India has been determined for the subject product. Adjustments like freight, insurance, 
commission and handling expenses have been conservatively allowed. The weighted average export price has been taken 
as US $ ♦**pcr kg. and after adjustments, the ex-works export price comes to $ per kg. 

E.3 Dumfffiagmarg^ 

19. The Authority has woiked out the dumping margin by making a comparison between the nramal value and 
export prices at ex-factory level, based on the constructed normal value and the weighted average export price determined 
for the product. The weighted average overall dumping margin thus determined is seen to be significwt and above 
minimis, as shown below: 



Rs./kg. 

' 

$/kg. 

Constructed Normal Value 

*«* 


♦♦♦ 

ExportPrice 



«** 

Dumping Margin 

♦ ♦♦ 


*** 

Dumping Margin % 


26.58% 



Souirce: DGAD. 
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RI aURY AND CAUSAL LINK: CONTINUATION OF INJURY 

R1 ^i^wsofthe domestic industry 

20. The domestic industry has argued that despite the imposition of anti-dumping duty, imports of the subject 
product ftom the subject country have continued. The volume of imports decreased in i he first year after the imposition of 
duty but con inued to remain significant. No other interested party offered any comments on injury. 

21. Rule 1 1 of Anti-dumping Rules reads as follows: 

“D< termination of Injury: 

(1) In the case of imports from specified countries, the designated authorit) shall record a further finding that 
import of su 'h article into India causes or threatens material injury tr) any establishc'.! mdustiy' or materially retards the 
establishmei it of any industry in India. 

(2) The designated authority shall determine the injury to domestic industry. Uueai t)f injury to domestic industry, 
material leta 'dation to establishment of domestic industry and a causa! I ink between dumped imports and injury, taking into 
account all relevant facts, including the volume of dumped imports, their effect on p; ice in the domestic market for tike 
articles and the consequent effect of such imports on domestic producers of such a nicies and in accordance with the 
principles se t out in Annexure 11 to these rules.” 

22. Annexure II to the Rules requires that a determination of injury shall inv< >t vc an objective examination of both 
(a) the volur le of the dumped imports and the effect of the dumped imports on prices in ihe domestic market for like article 
and (b) the <x)nsequent impact of these imports on domestic producers of such products. Annexure II (ii) of the Rules 
provides as mder :— 

(ii) “While examining the volume of dumped imports, the said Authority si all consider whether there has been 
a significant increase in the dumped imports, either in absolute terms o:; relative to production or consump¬ 
tion in India with regard to the effect of the dumped imports on pm C'... the designated authority shall 
consider whether there has been significant price undercutting by the dumped imports as compared with the 
price of the like product in India, or whether the effect of such imports, is otherwise to depress prices to a 
significant degree or prevent price increases which otherwise would have occurre:d to a significant degree. 

. Annexure II to the Rules further provide that 

“(i' t) the examination of the impact of the dumped imports on the domestic ndustry concerned shall include an 
' evaluation of all relevant economic factors and indices having a bearing on the state of the industry, 
including natural and pK)tential decline in sales, profits, output, market -hare, productivity, return on invest¬ 
ments or utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping; 
actual and potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise 
capital investments.” 

F. 11 Examination by the Authority 

23 The Authority has taken note of the arguments raised by the domestic industry in their submission and 
examined ti le issue of continuation of injury to the domestic industry in the light of these arguments. For the purpose of 
injury anal} sis, the Authority has examined the volume and price effects of dumped unports on the subject goods on the 
domestic in justry and its effect on the prices and profitability. To e.Kamine the existence ot injury and causal links between 
dumping ar d injury, if any, since a positive dumping margin has been established for :hc exports from the subject country, 
the entire e: Lports has been treated as dumped imports for the purpose of injury analysis and causal link examination. 

A. Vohune effect of dumped imports and impact on domestic industry 

Import statistics 

2A . The information provided by DGCI&S (a secondary source ). consequent U) the initiation of the investigation, 
show that tl le product has been reported under customs classifications. 2922 2914 up to 2002-03 and 2922.2933 thereafter, 
the alteratic n in the code being due to the change in the ITC ( HS ) classification in Apr i i, . 003. Since the product description 
is only indi cative, all imports of subject goods irrespective of their classification ha . e been included for the purpose of 
determinati onof volume, value and average import price. Data analysi.s shows that buik. of the product imports are from the 
subject coti ntry at present, as below: 
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Imports of Paracetamol 


Imports 


200203 

2003-04 

200405 

pca 

Total product imports 

Qty.CMT) 


1514.93 

1733.01 

213155 

620932 

Value (Rs. lacs) 


1525.83 

1793.97 

2527AO 

8608.62 

Prio^g. 


100.72 

103.52 

11857 

138.64 

Impsrts from China PR 

Qty.CMT) 


696.00 

945.00 

1557.65 

62M5r. 

Value (Rs. lacs) 


631.01 

924.95 

185652 

8586.78 

Prios/kg. 


90;66 

97.88 

119.19 

13839 , 

Shaire in total imports 


45.9% 

54.5% 

73.1% 

99.9% 

Imports from other countries 
Qty.(MT) 


818.93 

788.01 

573.90 

4.70 

Value (Rs. lacs) 


894.83 

869.02 

670.87 

2134 

Price/kg. 


109.27 

11028 

116.90 

464.67 


5 <7U.nce:DGCIS. 

25. The Authority noticed that imports from the subject country which was 46% of total subject product imports 
in die base yeiu* 2002-03 increased to 55%, 73% and 99.9% respectively in the years thereafter, implying that imports from 
die subject country crowded out those from other countries, viz., USA, Switzerland and UK. Imports from countri^ not 
dumping, which were 54% of total impmis in 2002-03, were half this percentage in 200^05 and maely 0.1 % m thc^ POI. 
The difference between the average GIF rate of the imports of the product from the subject country and from otha* coun- 
tricii narrowed from Rs. 18 per kg. in 2002-03 to Rs. 2 per kg. in 2004-05, again testifying to the crowding-out effect. In sharp 
contrast, in the POI, the price of imports from other countries shot up to Rs. 465 per kg., which appears to be an aboration. 
Assessment of tommd 

26. For the calculation of the domestic consumption/demand of fte subject goods, the Authority added the sales 
volume of the domestic industry and other Indian producers to the total imports into India. 


Parameter (in MT) 

2002-03 

2003-04 

2004-05 

POI 

SbAcs of Domestic industry 

8223 

10343 

10475 

10845 

Sal<» of other domestic producers 

6200 

6200 

6200 

7100 

Total imports 

1515 

1733 

2132 

6209 

Demand 

15938 

18276 

18807 

24154 

Indexed 

100 

115 

118 

152 

Share of imports in demand (%V 

9.51 

9.48 

11.33 

25.71 

Trend 

100 

100 

119 

270 

Share of all domestic producers 

90.49 

90.52 

88.67 

7429 

Trend 

100 

100 

98 

82 


Source: Domestic industry, DGCIS. 

The Authority noted that the demand for the subject goods in India showed positive growth and increased by 
52% in the injury period and by about 28% in the POI alone. The share of all domestic producers in domestic demand 
declined from 90% to 74% from the base year to the POI, while that of total imports increased almost three-fold from 9.5% 
to 26% over the same period. 

Imimit vohimes and marfc^ share 

27. With regard to the volume of die dumped imports, it has been examined whether the ' has been i significant 
inciease in d ump ed imports, either in absolute terms or relative to production or consumption in India. 


Par ameter (in MT) 

2002-03 

2003-04 

2004-05 

POI 

Total Imports 

1515 

1733 

2132 

6209 

Im()orts from China 

696 

945 

1558 

6205 

Indexed 

100 

136 

224 

891 
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Parameter (|nMT) 

Its/ total imports (%) 
emand 

share in domestic demand of 
imports 
iports 
c industry 
)mestic producers 
ndustry production 
ports/DI production (%) 


fmestic industry, DGCIS. 


20024)3 

2t()3-(M 

2004-05 

POI 

45.9t 

.vl.53 

73.08 

99.92 

15938 

1327fr 

18807 

24154 

4.37 

5.17 

8.28 

25.69 

5.14 

4.3 i 

3.05 

0.02 

5159 

.5(5.5') 

55.70 

44.90 

38.90 

.13.9.2 

32.97 

29.39 

* + * 


*** 

*** 

100 

116 

177 

656 


compared 

increases 


le Authority noted that the imports from the subject country increased tn absolute terms from just 696 MT in 
6205 MT in the POI, reflecting an almost eight fold increase from the base ear. The share of imports from other 
windled to merely 0,08% in the POI. In relation to domestic demand, the imports from the subject country 
rom 4.4% in 2002-03 to 25.7% in the POI, while relative to domestic industry s production, they increased from 
ed) in 2002-03 to 656 in the POI. Moreover, a s the share of Chinese impms in demand increased, that of the 
ndustry declined by about 7% from 2002-03 to the POI and of the other d omestic producers fell all through by 
in the POI compared to the base year. Besides, while the rate of fall in the market shares was relatively slow 
X)3-04 and 2004-05, it accentuated steeply in the POI. Hence, the reduction i n the domestic industry’s share has 
ue to domestic competition. In view of this, the Authority has concluded ':hat the dumped impjorts from the 
jntry show adverse volume effect, 
feet of imports 

1. For the purpose of this analysis, the weighied average cost of producrion, weighted average Net Sales 
[ (NSR) and the Non-Injurious Price (NIP) of the domestic industry have been ct -mpared with the landed price of 
im the subject country to examine whether there has been significant price undercutting by the dumped imports 
with the price of the like product in India or whether such imports have dt -ressed the prices or prevented price 
hat otherwise would have occurred to a significant degree. 



Parame ^ (Rs. /kg.) 
Price 


s Realization of Domestic industry 


20024)3 

::)^)344 

20044)5 

POI 

118.77 

123.33 

144.22 

159.15 

100 

104 

121 

m 

* + * 

* * 


*** 

100 

112 

130 

145 

* * * 

* 

♦ ♦♦ 

i|« 4c 

1(X) 

106 

125 

141 

* ** 

* * * 


i(c 4c 4c 

negative 

i-5% 

0-3% 

r'-5% 


Note:* 

Source. 

2 

averages 
and the ei 
increased 1 
than the N 
increased 
POI, agaii 
value of ii 


idercutting* *** 

idercutting % negative i -5% 0-3% r'-5% 


NSR minus landed price of imports 
! Domestic industry, DGCIS. 

9. Price undercutting has been determined by comparing the landed value < b dumpe<l imports, with the weighted 
jt sales re al isation (ex factory) (NSR) of the domestic industry, where the rebates, discounts, commissions offered 
[cise duties paid have been excluded. The Authority notes that the inde^Nj landed value of Chinese imports 
t)y 134 since 2002-03, and that of NSR increased bv 145, but both show a re tiig trend. The landed value was lower 
SR in die years 2003-04 to the POI, resulting in price undercutting, which declined substantially in 2004-05 but 
^gain in the POI. The non-injurious price for the domesiic industry has bee i determined at Rs. *** per kg. in the 
1 st which the landed value was Rs. 159.15 per kg. d'he extent ot price under selling (i.e., weighted average landed 
apoits less non-injurious price of the domestic i.idustry determined for the 5^01 1 is 1-5%. 
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In Rs./kg 


Non-Injurious Price 

♦♦♦ 

Landed value 

159.15 

Price Under-selling 

*** 

Price Under-selling % 

1-5% 


Sowrce: DGCIS, computations. 

Piice under-selling in the POI is slightly higher than price under-cutting, but both are marginal in magnitude. There is no 
evidence of price suppression, as the NSR has remained above the cost of sales in all the years excepting the base year. 

C. Situiatioii of the Domestic Industry: Preliiniiiaiy remarks 

30. The Authority noted that the petitioners belonged to the category of small scale industries that are held to be 
employment-intensive and promoting spatial growth with minimum fixed investment. To enable such industries to face 
competition in the domestic market from im]X)rts following lowered trade barriers and increased free trade a^ cements, 
policies of progressive de-reservation (to remove limits on modernising ability) and interventions in fields such as credit, 
infrastructure development, technical upgradation and fiscal & market support have been put in place. 

31. For the examination of the impart of the imports on the domestic industry in India, the Authority considered 
such indices having a bearing on the state of the industry as production, capacity utilisation, sales quantum, stock, 
piofitability, net sales realisation, the magnitude and margin of dumping, etc. in accordance with Annexure II (iv) of the 
Rules supra. It is noted that application for review of anti dumping duty has been jointly filed by three domestic produeers, 
with a supporter, who together accounted for 75% of total Indian production. The petitioners and the supporter, therefore, 
constitute domestic industry within the meaning of the Rules. The Designated Authority therefore, has examinedlnjury to 
the domestic industry as prescribed under the Rule 11 of the Rules. 

Sales Volume 

32. Sales volume of the domestic industry (DI) has been as under: 


V!Dlume(inMT) 

2002-03 

2003<M 

200405 

POI 

DI- Domestic Sales 

8223 

10343 

10t75 

10845 

Irtdexed 

100 

126 

127 

132 

Domeiitic Demand 

15938 

18276 

18807 

24154 

Irtdexed 

ICO 

115 

118 

152 

Market share of DI in demand (%) 

5159 

5659 

55.70 

44.90 


SiJurce: Domestic industry. 


The Authority noted that though the domestic industry could meet less than half the total demand for the product, 
its saI< 5 S volume has consistently increased till the POI, concurrent with the increase in demand of subject goods, the pace 
of which accelerated in the POI. But the industry was unable to get the full benefit of the increased demand, which rose by 
a factor of 52 from the base year, against a factor of 32 for domestic sales. Significant market share has been lost to imports 
from the subject country. 

Profits 

33. Profitability position of the domestic industry has been as under: 


Parametw (in Rs. Lakhs) 

200203 

20Q3<M 

200405 

POI 

ProfibLoss (Rs./Kg.) * * 

*** 

*** 


]|ti|c4( 

Iiidexcxl 

-100 

201 

126 

67 

ProfityLoss on Domestic sales 


*** 


*** 

liidexcxl 

-100 

253 

160 

89 


** Selling Price - Ctost of Sales 


Source: Domestic industry. 
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Thi 

moving fxi 
product in 
accrued in 

Productivi^ 

34 

dropped v 


e Authority observed that profitability of the domestic industry improved s r. 20()3-Of compared to the base year, 
dm a situation of loss to one of profits, but the posiiion deteriorated again fr >m 2tK)4-05, as imports of the subject 
< reased relative to domestic production. Profits, however, still remained po it: ve. though only a third of what had 
:!003-04. 


. The Authority noted that productivity per employee of (he domestic i idusiry increased till 2004-05 and 
slightly in the POI. Sales per employee have shown an increase all tin >;igh 


(try 


Parameter 


2002-03 

:au-(4 

200405 

POI 

Sales of thi 

:DI(Rs. Lakhs) 

* * * 




Employee! 

in Nos. 

* * + 

-k 

*** 


Productior 

(MT) 

jk 3k ^ 

-It * a 


♦ ♦♦ 

Sales per E 

mployee 

* jk 3k 

•*r .•!! 

*** 

** * 

Indexed 


1(X) 

1 u 

164 

174 

Product! vii 

y per Employee 

* * 

.V* !C 

*** 

+ + Jf: 

Indexed 


l(X) 

1)9 

125 

124 


Source : D jmestic industry. 

Return on Investment 

3;). Capital employed in net fixed assets increased n a factoi of22 inihel’i c once the base year, although it had 
fallen in th j interim. Return on investments which had increased from a negative figu . n .’002-03 to over 65 times the rate 
in 2003-0^, dropped in the POI to less than half that level. 


Parameter 


psn 
Indexed 
C 24 >ital En^l 
Indexed 
Return on 
Indexed 


Parameter IMT) 


Capacity 
Indexed 
Production 
Indexed 
Capacity l|ti 
Indexed 
Domestic 
Indexed 
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Rs. Lakhs) 


Joyed (NFA) 

tap. employed (NFA) (%) 


Source : D )mestic industry. 

Ciqiadty, ^rodiu^tion and Capacity Utilization 

3' i 


ilization (%) 
iDemand 


2(X)2()3 : 

c- ; ( 4 

2004-05 

POI 

* * + 

.su: 

+ + ♦ 

*** 

-1(X) 

'8! 4 

4154 

3586 


:(■ h 

* ♦ * 

*** 

100 


96 

122 

* * ^ 

>- * 


*** 

-KX) 

■' 80 S 

4367 

2988 

e domestic indii> i 

has 

been as under: 


2(X)2-03 :i 

^!v{4 

2001-05 

POI 

IIKX) 

;7ii0 

12900 

12900 

KX) 

K5 

116 

116 

* + 3k 


*** 

*** 

100 

! ! / 

126 

136 

*** 


4t3|c:|c 

+** 

KX) 

!i i 

109 

117 

15938 

S279 

18807 

24154 

KX) 

! 15 

118 

152 


Source: Domestic industry. 
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The domestic industry’s edacity (indtsxed) increased to 116 in the POI, yet was less than half the home dem^dfor 
the subject product, so that even takii^ account of other domestic producers, suj^ly would fall short of demand. The 
capacit}^ utilisation increased in the POI to 93% compared to 80% in the base year. TTie increased demand has been m^t 
paitly tlirough imports and partly through incieased domestic fffoduction. 

Facton; affecting domestic prices 

37. The imports from subject country have led to price under-cutting and pice under-selling in the Indian market 
in ihe PDI, of a relatively minimalist order. 

Mignitade of dumping margin 

38. The dumping margin for podui:t imports from the subject country computed in para 19 is found to be 
signiiicant. 

Inventories 


39. Inventories position with the domestic industry has been as under: 


Parameter (in MT) 

20024B 

20Q3<H 

2001-05 

POI 

Average stock of inventory 

*** 



*♦* 

Indexe<l 

100 

91 

30 

58 

Sales volume 

8223 

10343 

10175 

10845 

Inventory/Sales % 

««« 

««* 


♦** 

Trend 

100 

71 

21 

44 


Source: Domestic industry. 

The Authority noted that inventories which had shown a declining trend up to 2004-05 increased in the I^I, 
though they were lower than in 2002-03. The percentage of inventory to sales ranged between 2-5% during the injury 
period. 

Cish Flow and Cash Pn^ 

40. The Authority has examined cash flow situation of the domestic industry, which is given in the following table: 


PiU'ameter (in Rs. Lakhs) 

/ 2002-03 

2003-01 

20O«)5 

POI 

HIT 

*«* 


♦♦♦ ' 


Indexed 

-100 

253 

160 

89 

Interest 

*** 


*** 


Indexed 

100 

89 

86 

127 

P13IT 


*** 

*** 

*** 

Inidexed 

-100 

5805 

4154 

3586 

Depreciation 


«** 

*** 


Indexed 

100 

95 

91 

98 

Cash profit 


♦♦♦ 

*** 

♦** 

Indexed 

IQO 

632 

478 

3^ 


SourctJ: Domestic industry. 

Cash profits had impoved six fold betwicen 2002-03 and 2003-04j>ut d^riorated by a factor of about 40% during |he 
POI, rcslative to 2003-04. Both pre- and post-ta:i profits peaked in 2003-04^6^ a position of loss in the base year, but dropped 
oiff thereafter. Interest payments increased in Ihe POI, after haying jdecbi^ in the interim after 2002-03. 

Emidciyment and wages 


41. Employment level of the domestic 

industry has-been as under: 




Parameter 

20024X3 

200W)4 

2004-05 

POI 

Emirfoyees (No.) 



4(4(4: 

4c** 

IiKlexc^ 

100 

96 

101 

no 

V/agCvS (Rs. Laikhs) 


*** 

41*4: 

*** 

Indextxl 

100 

102 

111 

121 


Source: Domestic industry. 
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The Authority noted that the employment level of the domestic industry had increased and so also wages. These 
parameter do not reflect injury. 

Ability to hiuse capital 

42. No evidence has been placed before the Designated Authority of any pi i ileni faced by the domestic industry 
relating tq ti e ability to raise capital. 


Growth 


43, Status of various parameters of growth is given in the following tabic 


rF 

1 

:ai growth (%) 

20034)4 

20OF0a 

POI 

1 

( 

) 

(2) 

(3) 

(4) 

i| 

. Sales Volume 

25.78 

1.28 

352 


. Unit selling price 

12.20 

15.85 

11.40 

-1 

1 

. Cost of production 

6.25 

17.78 

1250 

4 

• Prod rion 

17.06 

7.98 

7.47 

a 

. pen 

5905.26 

-28.44 

-13.67 

i 

. Cash profit 

53214 

-24.34 

-19.19 


. Market Share 

9.69 

-1.58 

-19.39 

a 

. ROI 

6958.33 

-36.33 

-3158 


Source: E omestic industry. 

' 'he table above shows that the financial injury paiaincters have been adv; 
and are si lowing negative growth. 


ciy affected during the injury period 


(i) Performance of the domestic industry which had improved with the n voosdion of anti-dumping duty up to 
2003-2001, deteriorated in the POI in terms of profit and loss, productivity per empli'^ ce, return on capital employed, market 
share, cas h profits, profits before tax, etc. 

(ii) Imports resulted in marginal price undercutting and price underselling 

F. 3 Othei ‘ known factors and causal link 

' 14. In order to reach its conclusions on the cause of the injury suffered by i h * domestic industry and in accordance 
with Arti< le 3.5 of Agreement of Anti-dumping and as per para (v) of Annexiire II ui tier Rule 11 under Customs Tariff Act 
as amended, the Authority examined the impact of all known factors and their i.onsequences on the situation of the 
domestic industry. Known factors other than the dumped imports, which could at iht same time have injured the domestic 
industry, were also examined to ensure that the possible injury caused by these uthcr factors was not attributed to the 
dumped ii nports. 

Effect of < >ther factors 

i a) Contraction of demand or Changes in the pattern of consumption 

45. The Authority notes that there is nocontraciiou in the overall demand .luring the period under consideration. 
On the CO atrary, the overall demand has increased significantly during the injury per ( d. I’he Authority also concludes that 
there is nj apparent change in the pattern of consumption. 

I b) Volume and Prices of imports from other sources 

46. According to the available information, the total import volume of ii- product concerned originating in 
countries other than the subject country declined over tlie injury investigation ptT od and was only 0.1 % in the POI. 
Therefore, the impact of imports of other countries on the domestic industry has reduced. 


(c) Trade Restrictive practices of and competition between foreign and dc ucstiC producers 
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47. The Authority notes that though there are other small scale producers of the subject product competing in die 
domestic market, their share had fallen more than that of die domestic industry. Dumped imports from the subject country 
compete direcUy with the subject goods produced by the domestic producers in a single market for the subject goodsi The 
Audiority also notes that the imported product is sold to meet the similar commercial grades and specifications as doines- 
tically produced subject goods and that die inerted and domestically (H'oduced subject products are like articles and are 
usedi for similar applications/end uses. 

(d) Developments in Technology, Export Performance and Productivity of the Domestic Industry 

48. Developments in technology are not a relevant factor for the injury to the domestic industry. As for the export 
performance of the domestic industry, the Authority notes that such exports form a very insignificant part of the total sales 
of the domestic industry during the injury period. Further, die performance widi respect to various economic indicators has 
been determined with respect to domestic sales only. 

49. As regards improvement in productivity, the Authority notes that during the period under consideration, the 
productivity measured as production per employee per year has rather improved during the injury period and fallen very 
sliglitly in the POI. Hence, the Authority holds that the productivity per se is not the cause for the injury to the domestic 
industry. 

F. 4 Conclusions on causation 

50. Significant increase in the volume of dumped imports has resulted in marked decline in market share of the 
domestic industry. The imposition of antidumping-duty had resulted in an improvement in the p^ormance of the domestic 
industry, but some parametms have deteriorated again from 2003-2004, witfi an increase in volume of dumped imports from 
the subject country. 

51. The Authority, therefore, concludes that the dumped imports originating in the subject country .have caused 
matorial injury to the domestic industry within the meaning of Rule 11 of Anti-Dumping Rules and Article 3.S of the 
A^€*ment of Anti-Dumping. 

Magnitude of Injury Maigjn 

52. Import data frbm DGCI&S has been used for the determination of landed value of the subject goods for the 
purpose of determination of injury margin. Non-injurious price has be6n computed after analysis and scrutiny of the 
costing mformation provided by the domestic industry, including die data provided by the unit supporting the petitioiiiers. 
The non Injurious price so determined by the Authority has been compared with the landed value for computing the ir^ury 
margin, as shown Mow: 



Injury margin calculations (in Rs/kg) 



Non-Injurious inice 

Landed value 

Injury Margin 


IM% 


159.15 



1-5% ' i 


It LIKELIHOOD OF aWTINUATION OF DUMPING AND INJURY 


53. Section 9A of the Act requires the Designated Authority, in an expiry review, to examine whedier cessation of 
the duty would lead to continuation or recurrence of dumping and injury. 

H. 1 Views of the domestic industry 

54. The domestic industry has submitted as follows: 

(i) The Chinese exportos have con tinued dumping even aftw the imposition of anti-dumping duty and in increas¬ 
ing volumes. This would oiily increase if the duties are revoked. 

(ii) There are no changes in the parameters/circumstances prevailing at the time of original investigation and at 
present. Dumping margins are not only more than de-hiinimis but also Significant. Circumstances prevalent at the time of 
original investigations continue to exist in present investigation, viz., continued dumping even after imposition of the anti¬ 
dumping duty, surplus ciqiacities with producers in China, huge volume of exports to third country markets. 
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he export price to India is an indicator of the continuation of dumping 
, there is significant price undercutting. Hence, if duty is revoked, Indian pi 
ducers. 

tina exports significant volume to other countries world-over and at pric<"^ 
^vocation, these exports would shift to the Indian market to get better real 
onsequept injury to the domestic industry. 


At the landed price (without anti- 
ces would be extremely attractive 

’v\ er than the price to India. In the 
i/iitiv-n. leading to continuation of 


xpoiters in the subject country have built capacities ol 64,000 MT, far in t \ce.ss of Iheir domestic demand. 


rhe level of dumping margin established in the original and current inve 
dumping in th4 event of revocation of anti-dumping duties. Dumping margin in the pre 


Investigations 


Dumping margin% 


ngations is an indicator of likely 
cut i nvestigation is significant. 

Imports (MT) 


Previ ous 


47.30 

1372.39 


Cumint 


26.90 

648655 


(viii) Volume of imports in the previous and current in jury periods is as below 

Prev ous case 

Imports (MT) Current (IBIS 

Imports (MT) 


19?7-98 

888 

2(X)2-03 

1130 


19?^99 

1162 

2003-04 

1767 


19»4X) 

1168 

2004-05 

2754 


Apr Sep 00 

656 

205-06 

5417 



55.1 
jump in the PI 
observed coni 
weighted avej 
supinession. 1 
on all perfonr 


ion by the Authority 

he Authority noted that the volume of the imports Irom the subject counii y has recorded a very significant 
)I and t ha t the dumping margin in the current investigations also is quite significant. The Authority further 
liderable variation in export prices reflected in individual transaction-wise DGCIS import data, but at the 
age landed value, price undercutting and underselling have been marginal and there has been no price 
lie Authority concludes that revocation of anti dumping duty would resul i:i intensified imports and impact 
ance parameters of the domestic industry. 


L INDIAN INDIBTRY^ INTERESTS 


56.1 
unfair trade p 
interests of di 
subject goods 
from the subji 

J.C(»ICLUS 

57 J 
continuation/i 


Tie purpose of anti-dumping duties in general is lo eliminate injury to tht; domestic industry caused by the 
‘actice of dumping so as to re-establish a situation of open and fair competition in the Indian market in the 
e country. Though anti-dumping duties might affect the price levels of the products manufactured using 
and thereby have some impact on their relative competitiveness, their imposition v/ould not restrict imports 
5Ct country in any way, and, therefore, would not affected the availability ot the products to the consumers. 


Itfter examining the issues raised and based on the analysis of current dumping and injury and likelihood of 
fecurrence of dumping and injury, the Authority concludes that; 

rhe subject goods have entered from China PR 1 1 less tl;an ns normal val ue and the dumping margins of the 
subject goods imported from China are subslaniial and above de minimis 

rhere is also a likelihood of dumping to continue fr om China, if the dutie, are revoked; 

rhe domestic industry continues to suffer mai gmal malena' injury at pros nu due to the dumped imports and 
^e injury to domestic industry is likely to continue, if the duties are revoxed; 

Therefore, continued imposition of the anti dun .pmg duty is warranted igainsi subject goods originating in 
or exported from China, to offset dumping. 
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58. The Audiority is of die cqiinion diat continuation of the measure is required against imports from the subject 
country. However, oonsidoing the current level of dumping from that country and injury suffered by the domestic industry, 
the Authority is of the opinion that the measure in force needs to be revised. Therefore, the Authority considers it 
necessary to recommend continued imposititm of the anti-dumping duty on imports of subject goods from the subject 
country, in terms of Section 9A(S) of the Act, in the form and manner described hereunder. 

59. Havin g regard to the lesso* duty rule, die Authority recommends continued imposition of definitive anti¬ 
dumping duty equal to the margin of injury whidti is lesser than die margin of dumping in diis case ordo* to remove the 
injuiy to die domestic industry. The Audiority notes the duty in the original investigation was on variable duty basis, but 
considtts it apinxqniate to impose it on fixed duty basis now in view of the product price fluctuations. Accordingly, the 
Audiority recommends the imposition of definitive anti-dumping duty of Rs. 3320 pCT MT as indicated in column 9 Of die 
Table below to be imposed from die date of notification to be isswd in diis regard by the Central Govt, on all imports of 
subjisct goods originating in of exported from China PR. 

V table 


S.No. Sub-Hsadtng, Description 

Specifica- Country 

Country 

Producer 

Exporter 

Amount 

Unit of 

Currency 


Thriffltem 

of Goods 

tions 

of Origin 

of Report 




Measur¬ 

ement 


1. 

2922.29.33 

Paracetamol 

All 

grades 

QiinaPR 

China PR 

Any 

Any 

3320 

MT 

INR 

2. 

"do- 

-do- 

-do- 

China PR 

Any country Any 

Any 

3320 

MT 

INR 






other than 
China PR 






3. 

-do- 

-do- 

-do- 

Any Country 
other than 

China PR 

Any 

Any 

3320 

MT 

INR 





China PR 








K. FURTHER PROCEDURE 

60. Any appeal against the ordos of the Central Gov^nment that may arise out of this recommendation shall lie 
before the Customs, Excise and Service Ihiit Appellate Tribunal in accordance with the relevant provisions of the Act. 

61. The Authority may review the need for continuation, modification or termination of the definitive measure as 
recommended herein from time to time as po^ the relevant provisions of the Act and public notices issued in this respect 
from to time. No request for such a review ^all be entertained by the Authority unless the same is filed by an interested 
party within the time limit stipulated for this purpose. 

R. GOPALAN, Designated Authority. 
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